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COMPONENT UNITS �² D ISCRETELY PRESENTED  
 

The component units listed below are legally separate entities for which the State is 
financially accountable.   
 

 
Nonmajor component units are comprised of the following entities:   

State Education Assistance Authority 
N.C. Housing Finance Agency 
The Golden LEAF, Inc. 
N.C. State Ports Authority 
N.C. Global TransPark Authority 
North Carolina Railroad Company 
North Carolina Biotechnology Center 
N.C. Partnership for Children, Inc. 
Centennial Authority 
Economic Development Partnership of N.C. 
 

This section also includes a statement of cash flows for the State Health Plan, a major component unit, which does not issue separate 
financial statements. 
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State of North Carolina

COMBINING STATEMENT OF NET POSITION

NONMAJOR COMPONENT UNITS

June 30, 2020

(Dollars in Thousands)

State N.C. N.C. N.C.

Education Housing The State Global
Assistance Finance Golden Ports TransPark
Authority Agency LEAF, Inc. Authority Authority

Assets

Cash and cash equivalents.................................................. —  $                  31,404$            2,368$              4,039$              12,978$            

Investments......................................................................... —  1,036 1,141,078 54,210 —  

Securities lending collateral.................................................. —  12,101 —  1 23

Receivables, net.................................................................. 40,665 12,040 —  7,972 4,582

Due from component units................................................... 2,638 —  412 —  —  

Inventories........................................................................... —  —  —  675 —  

Prepaid items....................................................................... 25 —  46 3,121 —  

Notes receivable, net........................................................... 1,105,709 488,013 96 —  —  

Restricted/designated cash and cash equivalents................ 589,741 644,147 —  319 —  

Restricted investments......................................................... 2,599,020 1,125,186 57,501 4,571 —  
Restricted due from component units................................... —  —  3,711 —  —  

Net OPEB asset................................................................... 5 20 —  30 1

Capital assets-nondepreciable............................................. —  —  904 80,766 29,268

Capital assets-depreciable, net............................................ 1,981 3,526 2,293 383,320 121,130

Total Assets......................................................................... 4,339,784 2,317,473 1,208,409 539,024 167,982

Deferred Outflows of Resources

Accumulated decrease in fair value of hedging derivatives.. —  2,640 —  —  —  

Deferred loss on refunding................................................... —  —  —  468 —  

Deferred outflows for pensions............................................. 667 2,742 —  3,962 155

Deferred outflows for OPEB................................................. 2,077 3,078 —  3,982 550

Total Deferred Outflows of Resources.................................. 2,744 8,460 —  8,412 705

Liabilities

Accounts payable and accrued liabilities.............................. 16,035 4,743 166,512 8,726 880

Obligations under securities lending .................................... —  12,101 —  1 23
Interest payable................................................................... 1,749 20,227 —  743 13
Due to component units....................................................... —  —  9,848 —  4,124
Due to primary government.................................................. —  —  57,452 —  —  

Unearned revenue............................................................... —  29,767 —  410 90

Advance from primary government...................................... —  —  —  206 2,441

Deposits payable.................................................................. —  4,057 —  —  —  

Funds held for others........................................................... 2,694,179 —  —  —  56

Hedging derivatives liability.................................................. —  2,640 —  157 —  

Long-term liabilities:

  Due within one year............................................................ 114,724 41,406 20 6,613 555

  Due in more than one year................................................. 771,464 1,357,288 20 132,184 6,126

Total Liabilities..................................................................... 3,598,151 1,472,229 233,852 149,040 14,308

Deferred Inflows of Resources

Deferred state aid................................................................ 125,930 8,525 —  —  —  

Deferred inflows for pensions............................................... 6 11 —  33 8

Deferred inflows for OPEB................................................... 1,775 5,291 —  7,379 291

Total Deferred Inflows of Resources.................................... 127,711 13,827 —  7,412 299

Net Position

Net investment in capital assets........................................... 1,982 3,526 3,197 359,580 144,983

Restricted for:

  Expendable:

    Higher education.............................................................. 505,520 —  —  —  —  

    Economic development.................................................... —  823,409 11,226 5,087 467

Unrestricted......................................................................... 109,164 12,942 960,134 26,317 8,630
Total Net Position................................................................. 616,666$          839,877$          974,557$          390,984$          154,080$          

June 30, 2020
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State of North Carolina

Exhibit G-1

North North N.C. Economic

Carolina Carolina Partnership Development
Railroad Biotechnology for Centennial Partnership
Company Center Children, Inc. Authority of N.C. Total

13,026$            3,391$              7,089$              5,241$              9,754$              89,290$             

—  16,273 —  —  —  1,212,597  

—  —  —  502 —  12,627

4,456 210 4,127 4,558 114 78,724  

—  —  —  —  —  3,050  

—  —  —  —  —  675  

83 144 119 3 247 3,788  

—  8,008 —  —  —  1,601,826  

6 —  24 17,826 —  1,252,063  

91,779 —  —  821 —  3,878,878  
—  —  —  —  —  3,711  

—  —  —  —  —  56  

51,248 —  —  —  —  162,186  

226,590 8,687 18 101,502 454 849,501  

387,188 36,713 11,377 130,453 10,569 9,148,972

—  —  —  —  —  2,640  

—  —  —  —  —  468  

—  —  —  56 —  7,582  

—  —  —  —  —  9,687  

—  —  —  56 —  20,377

4,738 403 5,538 726 352 208,653  

—  —  —  502 —  12,627
—  —  —  —  —  22,732  
—  —  —  —  —  13,972  
—  —  —  —  4,962 62,414  

10,223 —  4,771 463 18 45,742  

—  —  —  —  —  2,647  

53 —  —  —  —  4,110  

—  —  —  —  —  2,694,235  

—  —  —  —  —  2,797  

—  121 33 —  1,450 164,922  

—  —  120 97 273 2,267,572  

15,014 524 10,462 1,788 7,055 5,502,423

—  —  —  —  —  134,455  

—  —  —  6 —  64  

—  —  —  —  —  14,736  

—  —  —  6 —  149,255

277,838 8,681 18 101,502 —  901,307  

—  —  —  —  —  505,520  

91,779 1,601 —  18,150 —  951,719  

2,557 25,907 897 9,063 3,514 1,159,125  
372,174$          36,189$            915$                 128,715$          3,514$              3,517,671$       

June 30, 2020
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State of North Carolina

COMBINING  STATEMENT  OF  ACTIVITIES

NONMAJOR COMPONENT UNITS

For the Fiscal Year Ended June 30, 2020

(Dollars in Thousands)

State N.C. N.C. N.C.

Education Housing The State Global
Assistance Finance Golden Ports TransPark
Authority Agency LEAF, Inc. Authority Authority

Total expenses................................................................ 298,968$          385,427$          67,458$            65,602$            8,994$              

Program revenues:

Charges for services.................................................... 63,149 287,154 —  58,349 2,257

   Operating grants and contributions:

     State aid - program.................................................. 78,482 31,419 —  —  —  

     Other operating grants and contributions................. 166,656 94,177 661 205 353

   Capital grants and contributions:

     Other capital grants and contributions..................... —  —  —  4,173 2,133

Net program (expense) revenue...................................... 9,319 27,323 (66,797) (2,875) (4,251)

Non-tax general revenues:

Unrestricted investment earnings................................. 8,141 —  94 —  324

State aid - general........................................................ —  10,660 42,048 50,521 1,408

Miscellaneous............................................................... —  332 —  102 1

      Total non-tax general revenues................................. 8,141 10,992 42,142 50,623 1,733

Change in net position..................................................... 17,460 38,315 (24,655) 47,748 (2,518)

Net position — July 1, as restated................................... 599,206 801,562 999,212 343,236 156,598
Net position — June 30................................................... 616,666$          839,877$          974,557$          390,984$          154,080$          

June 30, 2020
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State of North Carolina

Exhibit G-2

North North N.C. Economic

Carolina Carolina Partnership Development
Railroad Biotechnology for Centennial Partnership
Company Center Children, Inc. Authority of N.C. Total

42,897$           18,190$             106,423$           14,726$             20,327$              1,029,012$            

22,018 334 5 5,464 172 438,902  

—  —  90,253 —  —  200,154  

—  —  10,106 3,902 1,691 277,751  

—  —  —  5,500 —  11,806  

(20,879) (17,856) (6,059) 140 (18,464) (100,399)

11,119 998 2 —  —  20,678  

—  13,600 5,439 —  19,069 142,745  

1,818 768 46 480 —  3,547  

12,937 15,366 5,487 480 19,069 166,970

(7,942) (2,490) (572) 620 605 66,571

380,116 38,679 1,487 128,095 2,909 3,451,100
372,174$         36,189$             915$                  128,715$           3,514$                3,517,671$           

June 30, 2020
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State of North Carolina

STATEMENT OF CASH FLOWS

MAJOR COMPONENT UNIT

June 30, 2020 Exhibit G-3
(Dollars in Thousands)

State

Health

Plan

Cash Flows From Operating Activities

Receipts from customers.................................................................................... 3,740,589 $               

Payments to suppliers........................................................................................ (348,006)                  

Payments to employees..................................................................................... (4,721)                      

Payments for claims........................................................................................... (3,229,674)               

Net cash provided by (used for) operating activities..................................... 158,188                    

Cash Flows From 
Noncapital Financing Activities

Grant receipts .................................................................................................... 24,767                       
Grants, aid and subsidies .................................................................................. (475,200)                 

Net cash provided by (used for)
noncapital financing activities....................................................................... (450,433)                 

Cash Flows From 

Investing Activities

Investment earnings........................................................................................... 27,957                       

Net increase (decrease) in cash and cash equivalents....................................... (264,288)                 

Cash and cash equivalents at July 1.................................................................. 1,296,708                 

Cash and cash equivalents at June 30............................................................... 1,032,420 $              

Reconciliation of Operating Income (Loss) to Net Cash 

Used For Operating Activities

Operating income (loss)..................................................................................... 216,064 $                  

Change in assets and deferred outflows:

      Receivables.................................................................................................. 1,237                         

       Net OPEB asset.......................................................................................... (4)                             

      Deferred outflows for pensions..................................................................... (197)                         

      Deferred outflows for OPEB.......................................................................... (47)                           

Change in liabilities and deferred inflows:

      Accounts payable and accrued liabilities...................................................... (2,049)                      

      Compensated absences............................................................................... 96                              

      Unearned revenue........................................................................................ (4,385)                      

      Medical claims payable................................................................................ (53,125)                    

      Net pension liability....................................................................................... 755                            

      Net OPEB liability......................................................................................... 513                            

      Deferred inflows for pensions....................................................................... (56)                           

      Deferred inflows for OPEB............................................................................ (614)                         

      Net cash provided by (used for) operating activities..................................... 158,188 $                 

Noncash Investing, Capital, and Financing Activities:

Increase in receivables related to nonoperating income..................................... 3,069                      
Changes in securities lending collateral.............................................................. (63,036)                   

June 30, 2020

 

314




